
Where does India 
Stand?

Copyright © 2022, BRIEF  |  Confidential: Internal/Restricted 1

Sita Ram Garg| Research Assistant

Bureau of Research on Industry & Economic Fundamentals (BRIEF)



India is a 
member of 
different 

Economic & 
Regional 
Blocks

Asia-Pacific 
Trade 

Agreement 
(APTA)

Brazil, Russia, 
India, China 
and South 

Africa 
(BRICS)

BIMSTEC 
(Bay of Bengal 

Initiative for 
Multi-Sectoral 
Technical and 

Economic 
Cooperation)

G 20 Nations

Indian Ocean 
Rim 

Association for 
Regional 

Cooperation 
(IOR-ARC)

South Asian 
Association for 

Regional 
Cooperation 
(SAARC)

Indo-Pacific 
Economic 

Framework 
(IPEF)

QUAD

Shanghai 
Cooperation 
Organization 

(SCO)

NOT A 
MEMBER OF

Asia-Pacific 
Economic 

Cooperation 
(APEC)

Association of 
South-East 

Asian Nations 
(ASEAN)

Regional 
Comprehensive 

Economic 
Partnership

(RCEP)

2005​ 2010​ 2015​ 2020​

Merchandise exports​ 100 226 268 276

Merchandise imports​ 143 350 394 373

Merchandise 

trade balance​

-43 -124 -126 -97

GDP (current)​ 824 1670 2147 2680

Source: https://unctadstat.unctad.org/

* value: Billions of US $​
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China is a 
member of 
different 

Economic & 
Regional 
Blocks

Asia-Pacific 
Trade 

Agreement 
(APTA)

Asia-Pacific 
Economic 

Cooperation 
(APEC)

Brazil, Russia, 
India, China 
and South 

Africa (BRICS)

G 20 Nations

Regional 
Comprehensive 

Economic 
Partnership 

(RCEP)

Sanghai
Cooperation 
Organization 

(SCO)

NOT A 
MEMBER 

OF

Association 
of South-East 

Asian 
Nations 

(ASEAN)

Indian 
Ocean Rim 
Association 
for Regional 
Cooperation 
(IOR-ARC)

South Asian 
Association 
for Regional 
Cooperation 
(SAARC)

QUAD

Indo-Pacific 
Economic 

Framework 
(IPEF)

3

2005​ 2010​ 2015​ 2020​

Merchandise exports​ 762 1578 2273 2590

Merchandise imports​ 660 1396 1680 2057

Merchandise trade balance​ 102 182 594 533

GDP (current)​ 2286 6087 11062 14736

Source: https://unctadstat.unctad.org/

* value: Billions of US $​
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Share in Economic
Blocks Imports
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10.32%

3.56%

9.53%

2.12%

7.69%

3.74%

10.54% 10.87%

0.77% 0.48%
1.77%

0.30%
2.66% 2.87%

1.01% 0.83%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2005

13.12%

3.52%

14.49%

2.88%

11.54%

3.77%

14.84% 15.09%

0.99% 0.45%
2.41%

0.39%

4.19%
2.51% 1.39% 1.05%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2010

17.63%

4.69%

25.62%

3.12%

16.06%

6.96%

20.16% 18.55%

1.20% 0.57% 2.42%
0.34%

4.05% 3.31% 1.73% 1.52%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2015

18.00%

4.48%

30.25%

3.49%

18.23%

7.24%

22.55%
19.99%

1.24% 0.53%
2.34%

0.34%
3.60% 3.78%

1.91% 1.75%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2020

China India
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Blocks Exports
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10.56%
11.37% 11.53%

6.66%

9.05%

0.72%

10.64% 10.32%

0.77% 0.44%
1.63%

0.44%
2.31%

1.04% 1.20% 1.05%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2005

13.03%
10.73%

14.67%

7.50%

14.97%

0.78%

14.96% 15.07%

1.36% 0.47%
2.81%

0.55%

5.89%

0.76% 2.06% 1.74%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2010

13.60%
10.31%

16.34%

8.00%

15.13%

1.08%

15.99% 15.84%

1.41% 0.47%
3.58%

0.47%

4.39%
0.90% 2.30% 1.70%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2015

15.39%

8.78%

21.58%

8.26%

17.76%

0.94%

19.74%
18.47%

1.48% 0.40%
3.16%

0.45%

3.89%

0.86%
2.37% 1.90%

APEC APTA ASEAN BRICS IORARC SAARC(7) IPEF QUAD(3)

2020
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Exports to SAARC 

(US $ Billion)
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$0.50 

$15.08 

$0.01 $0.28 $1.17 

$15.36 

$3.84 

$0.86 

$7.91 

$0.62 $0.20 

$5.85 

$0.28 
$3.22 

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2020

China India

$0.10 

$2.40 

$0.00 $0.00 $0.20 

$3.40 

$0.90 
$0.10 

$1.70 

$0.10 $0.10 
$0.80 $0.60 

$1.90 

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2005

$0.18 

$6.79 

$0.00 $0.06 
$0.73 

$6.94 

$1.99 

$0.39 

$3.02 

$0.16 $0.10 

$1.90 $2.24 
$3.31 

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2010

$0.36 

$13.90 

$0.01 $0.17 $0.83 

$16.48 

$4.31 

$0.53 

$5.47 

$0.36 $0.17 

$3.16 
$1.96 

$5.50 

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2015
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5.7%

30.1%

1.2%

15.2% 12.0%

33.5%
24.6%

9.9%
15.8%

74.7%

10.9%

60.0%

0.6%

20.6%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2020

China India

0.0%

19.0%

0.0% 0.0% 0.0%

13.5%
10.8%

0.0%

13.5%

25.8%

13.4%

0.0%
2.4%

22.9%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2005

3.5%

22.3%

0.0%
5.5%

14.3%
18.5%

16.1%

7.6%
9.9%

18.7%

9.1%

37.1%

6.0%

26.8%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2010

4.7%

28.9%

2.0%
8.9% 12.6%

37.5%

22.7%

6.9%
11.4%

71.7%

8.9%

47.8%

4.5%

29.0%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2015
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Imports from SAARC 
(US $ Billion)
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$0.05

$0.80

$0.00 $0.01 $0.02

$2.12

$0.32$0.51
$1.02

$0.18 $0.02

$0.63

$0.00

$0.69

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2020

China India

$0.00
$0.08

$0.00 $0.00 $0.01

$0.83

$0.04$0.05 $0.10 $0.10
$0.00

$0.39

$0.17

$0.57

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2005

$0.00

$0.27

$0.00 $0.00 $0.01

$1.73

$0.10$0.14
$0.36

$0.19
$0.03

$0.51
$0.32

$0.52

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2010

$0.01

$0.80

$0.00 $0.00 $0.02

$2.48

$0.26$0.32
$0.64

$0.20
$0.01

$0.49 $0.46
$0.85

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2015
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3.0% 1.9% 0.0% 3.6% 1.9% 9.6% 3.0%

28.0%

2.4%

90.5%

10.9%

73.6%

0.0% 6.4%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2020

China India

0.0% 0.8% 0.0% 0.0% 0.0%
5.2%

0.6%0.0% 1.1%

38.7%

1.1% 0.0% 1.0%

9.2%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2005

0.9% 1.4% 0.0% 0.1% 1.3%
8.1%

1.2%

37.0%

1.9%

44.9% 43.0%

57.8%

1.5% 6.2%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2010 

2.1% 2.5% 0.1% 0.1% 3.5%
11.2%

2.5%

55.6%

2.0%

71.9%

3.5%

74.2%

2.1%
8.1%

Afghanistan Bangladesh Bhutan Maldives Nepal Pakistan Sri Lanka

2015
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$7.99

$18.81

$39.65 $39.55

$6.78

$13.18

$20.11 $22.01

2005 2010 2015 2020

Total Trade with SAARC(7)

China India

$7.03

$16.69

$36.07 $36.23

$5.40

$11.11

$17.16
$18.95

2005 2010 2015 2020

Total Exports to SAARC(7)

$0.96

$2.12

$3.58
$3.32

$1.38

$2.06

$2.95 $3.06

2005 2010 2015 2020

Total Imports from SAARC(7)
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Exports to IPEF

(US $ Billion)
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$11.06 $0.05 $0.04 $8.35

$83.99

$1.08 $10.61 $1.35 $4.69 $16.63 $7.82

$163.18

$5.64$0.83 $0.00 $0.03 $1.39 $2.46 $0.04 $1.14 $0.14 $0.48 $5.43 $1.06 $16.54 $0.63

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2005

$27.22
$0.37 $0.13

$21.95

$121.04

$2.28
$23.80

$2.76 $11.54
$32.35 $19.74

$283.78

$23.10
$1.65 $0.02 $0.03 $4.56 $4.81 $0.43 $3.56 $0.19 $0.80 $9.07 $2.14

$23.59
$2.48

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2010

$40.38
$1.41 $0.33

$34.38

$135.90

$2.95
$44.19

$4.92 $26.69 $53.14 $38.31

$410.80

$66.38
$3.25 $0.03 $0.05 $2.84 $4.45 $0.11 $4.89 $0.31 $1.30 $7.80 $3.11

$40.34
$5.33

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2015

$53.47

$0.47 $0.32
$40.98

$142.60

$0.49

$56.30
$6.05

$41.88 $57.62 $50.51

$452.49

$113.82

$3.47 $0.06 $0.04 $4.36 $4.04 $0.00 $6.19 $0.44 $1.42 $8.30 $3.78
$49.32

$4.50

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2020

China IndiaCopyright © 2022, BRIEF  |  Confidential: Internal/Restricted



Share in Country's 
Imports

19
Copyright © 2022, BRIEF  |  Confidential: Internal/Restricted



20

8.83% 3.67% 2.68%
14.47% 16.28%

44.79%

9.28% 5.16% 9.47% 8.29% 6.62% 9.41%
15.35%

0.66% 0.30% 1.99% 2.41% 0.48% 1.58% 1.00% 0.54% 0.97% 2.70% 0.90% 0.95% 1.72%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2005

13.50% 14.48%
7.06%

16.18% 17.44%

62.86%

14.46% 9.03%
19.74%

10.33% 10.82% 14.42%
27.23%

0.82% 0.84% 1.61% 3.36% 0.69%
11.80%

2.16% 0.62% 1.37% 2.90% 1.17% 1.20% 2.92%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2010

20.07%

43.62%

15.87%
24.09% 20.96%

83.63%

25.02%
13.39%

38.03%

17.91% 18.96% 17.74%

40.04%

1.62% 0.94% 2.17% 1.99% 0.69% 3.15% 2.77% 0.85% 1.86% 2.63% 1.54% 1.74% 3.22%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2015

26.43%

8.76%
18.59%

28.94%
22.47%

86.40%

29.70%

16.33%

46.14%

17.52%
24.21%

18.80%

43.56%

1.72% 1.13% 2.56% 3.08% 0.64% 0.76% 3.27% 1.18% 1.56% 2.52% 1.81% 2.05% 1.72%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2020
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$16.19
$0.21 $0.00 $8.44

$100.41

$0.50
$20.09

$1.33
$12.87 $16.51 $13.99

$48.74

$2.55$4.90 $0.00 $0.00 $3.02 $3.68 $0.01 $2.44 $0.21 $0.20 $3.16 $1.20 $8.31 $0.13

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2005

$61.11

$0.66 $0.00
$20.80

$176.74

$1.19

$50.43

$3.76
$16.22 $24.73 $33.19

$102.73

$6.98$12.06
$0.21 $0.00

$9.70 $8.27 $0.15 $6.00 $0.65 $0.39 $7.26 $3.94
$19.10

$0.99

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2010

$73.87

$0.10 $0.02
$19.81

$143.09

$2.51

$53.26

$6.58
$19.02 $27.56 $37.22

$150.54

$25.13
$9.41 $0.61 $0.00

$13.84 $9.63 $0.10 $9.57 $0.55 $0.52 $7.40 $5.65
$20.48

$2.68

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2015

$117.69

$1.48 $0.02

$37.48

$174.66

$0.05

$75.17

$12.08 $19.34
$31.62

$48.14

$136.34

$78.47

$7.26 $0.42 $0.00
$12.02 $10.21 $0.00 $7.38 $0.41 $0.51 $12.31 $5.22

$26.62
$5.56

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2020
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15.28%

3.32% 0.32%

9.85%
16.88%

36.98%

14.19%

6.10%

31.20%

7.17%
12.71%

5.41% 7.87%
4.62%

0.01% 0.10%
3.52% 0.62% 0.61% 1.72% 0.95% 0.49% 1.37% 1.09% 0.92% 0.39%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

20005

28.81%

7.47%
0.11%

13.18%
22.96%

55.71%

25.37%

11.99%

31.50%

7.00%
17.00%

8.04% 9.67%5.69% 2.33% 0.25%
6.14%

1.07%
6.84% 3.02% 2.07% 0.77% 2.06% 2.02% 1.49% 1.38%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2010

38.61%

1.53% 2.39%
13.18%

22.89%

82.41%

26.51%
19.19%

32.43%

7.95%
17.63%

10.01%
15.51%

4.92% 9.59%
0.14%

9.21%
1.54% 3.26% 4.76% 1.60% 0.88% 2.13% 2.68% 1.36% 1.66%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2015

46.24%

22.32%

2.84%

22.95%
27.25% 25.58%

32.19% 32.23% 30.27%

8.46%

21.00%

9.57%

27.88%

2.85%
6.39%

0.10%

7.36%

1.59% 1.03%
3.16% 1.10% 0.79%

3.29% 2.28% 1.87% 1.98%

 Australia  Brunei  Fiji  Indonesia  Japan  South Korea  Malaysia  New Zealand  Philippines  Singapore  Thailand  United States  Vietnam

2020
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$522.73 

$38.55 $55.37 $21.86 
$75.62 

$7.03 

$314.50
$258.23

$39.02 $5.19 $10.29 $3.08 $26.18 $5.40 $30.18 $19.82

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2005

$966.03 

$78.03 $138.16 
$64.87 

$183.48 

$16.69 

$570.07
$432.04

$72.61 $9.96 $22.96 $8.71 $66.65 $11.11 $53.31 $30.04

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2010

$1,456.01 

$120.90 
$278.91 

$78.12 
$316.86 

$36.07 

$859.78
$587.08

$98.77 $14.63 $26.35 $8.52 $79.80 $17.16 $73.82 $48.05

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2015

$1,622.42 

$132.89 

$383.67 

$100.70 

$353.14 

$36.23 

$1,017.01

$648.56

$111.39 
$15.68 $29.62 $9.73 $69.66 $18.95 $85.93 $56.84

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2020
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$1,380.64 

$301.57 $300.35 $288.72 
$373.18 

$3.32 

$732.53

$428.69

$132.45 
$13.88 $44.04 $15.81 $81.70 

$3.06 
$87.92 $44.09

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2020

China India

$1,131.27 

$321.38 
$189.38 $252.22 $287.65 

$3.58 

$558.72

$367.51

$117.13 
$14.72 $41.47 $14.92 

$83.49 
$2.95 

$80.43 $39.51

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2015

$943.35 

$246.18 
$154.68 $185.78 $241.59 

$2.12 

$498.55
$340.58

$98.46 
$10.82 $29.64 $13.72 

$95.10 
$2.06 $68.71 $39.42

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2010

$493.43 

$132.12 
$74.99 $84.49 $94.71 

$0.96 

$241.84
$165.34

$36.03 $5.08 $10.63 $5.60 $24.19 $1.38 $27.24 $16.88

APEC APTA ASEAN BRICS IORARC SAARC IPEF QUAD(3)

2005
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China's FDI Out stock (2019) (US $)

SAARC

Bangladesh 67.9 M

Pakistan 488.7 M

Sri Lanka 60.2 M

BIMSTEC

Bangladesh 67.9 M

Sri Lanka 60.2 M

Thailand 3.2 B

BBIN

Bangladesh 67.9 M

QUAD

Australia 92.5 B

Japan 278 B

USA 2.7 T

Indo-Pacific

Japan 278 B

Thailand 3.2 B

Australia 92.5 B

Taiwan 66.7 B

Malaysia 15.9 B

Philippines 1 B

G 20

Australia 92.5 B

Canada 443 B

Saudi Arabia 5.3 B

USA 2.7 T

South Africa 27.3 B

Turkey 3.7 B

Argentina 21.1 B

Mexico 8.3 B

France 366 B

Germany 484 B

Italy 170 B

United Kingdom 940 B

Japan 278 B

Dem. People’s Republic of Korea 21.5 B

https://chinapower.csis.org/china-foreign-direct-investment/
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China's ODA Sources Nation

China Export & Credit Insurance Corporation (Sinosure) Indonesia

China Ministry of Défense Pakistan

China Ministry of Foreign Affairs Indonesia

China Ministry of Railways Myanmar

China National Complete Plant Import & Export Corporation Group (COMPLANT); Bangladesh

China National Development and Reform Commission Maldives

China Earthquake Administration Pakistan

China Scholarship Council Maldives

China Ministry of Agriculture Philippines

China Ministry of Commerce Myanmar

Confucius Institute Afghanistan

Shanghai Electric Group Bangladesh

Shenzhen Energy Group Company Ltd.; Bangladesh

Silk Road Fund Pakistan

Xinhua News Agency Maldives
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China Construction 

Bank Corporation 

(CCB)

China International 

Trust and Investment 

Corporation (CITIC), 

a State-Owned 

Company

China Ministry of 

Culture

China National 

Machinery and 

Equipment Import & 

Export Corporation

Industrial and 

Commercial Bank of 

China (ICBC)

Bank of China (BOC)
Chinese 

Embassy/Consulate

China Development 

Bank (CDB)

Export-Import Bank 

of China

Chinese Government 

Institution

Indonesia Myanmar Myanmar Bangladesh Pakistan Indonesia Malaysia Sri Lanka Sri Lanka Afghanistan

Myanmar Indonesia Pakistan Myanmar Sri Lanka Philippines Pakistan Bangladesh Philippines Australia

Indonesia Pakistan Myanmar Indonesia Indonesia Thailand

Afghanistan Myanmar Pakistan Nepal

Pakistan Nepal Malaysia

Malaysia Philippines

Maldives Pakistan

Myanmar Sri Lanka

Bangladesh Maldives

Bangladesh

Indonesia
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Aid to Countries Budget 2022-2023*

Bhutan 2266.24

Afghanistan 200.00

Bangladesh 300.00

Nepal 750.00

Sri Lanka 200.00

Maldives 360.00

Myanmar 600.00

Mongolia 12.00

African Countries 250.00

Eurasian Countries 140.00

Latin American Countries 40.00

Other Developing Countries 150.00

Disaster Relief 10.00

Chabahar Port 100.00

Mauritius 900.00

Seychelles 14.06

*(In ₹ crores)
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Source: https://www.india.gov.in/spotlight/union-budget-fy-2022-2023
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